THE EDWARD WILLMAN/PALMER JOHNSON TROPHY

The Lake Michigan Sail Racing Federation, as the US SAILING-authorized Yacht Racing Association for the
Lake Michigan area, hereby accepts the ownership of and responsibility for the Edward Willman/Palmer
Johnson Trophy. -

The Palmer Johnson Trophy for a Lake Michigan Team Racing Championship was donated by the Palmer
Johnson Company of Sturgeon Bay, Wisconsin to the Lake Michigan Yachting Association’s Sail Squadron
in November, 1977 and was in active competition in 1978 and [1979. The Trophy was reactivated by LMSRF
for an Offshore Team Racing Championship in 1988. The Trophy was renamed the Edward Willman/Palmer
Johnson Trophy in June, 1989 in honor of the late Edward "Shuff* Willman in recognition of his contributions
to the sport of sailboat racing.

In administering the Edward Willman/Palmer Johnson Trophy, LMSRF agrees to abide by the following
conditions:

The Lake Michigan Sail Racing Federation shall sponsor an annual Offshore Team Racing
Championship, with the winners of said event awarded the Edward Willman/Palmer
Johnson Trophy.

The Edward Willman/Palmer Johnson Trophy will be a perpetual traveling trophy.

The Trophy is to be displayed in a safe location at the Yacht Club(s) of record of the
winning yachts/skippers. If the Yacht Club(s) represented cannot provide for safe display,
the Trophy is to be properly engraved but remain in the custody of the Lake Michigan Sail
Racing Federation until it is next awarded.

If, for any reason, the Lake Michigan Sail Racing Federation discontinues the sponsorship
of a Team Racing Championship the Trophy may, at the discretion of LMSRF, be
redesignated as the Edward Willman/Palmer Johnson Trophy for another fitting active
event.

If the Lake Michigan Sail Racing Federation ceases to function as a recognized Yacht

Racing Association, possession of the Trophy will revert to Palmer Johnson, Incorporated
of Sturgeon Bay, Wisconsin, the original donors, or to that Corporation’s designee.

June 25, 1990




